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U-M INVESTMENT FUNDS UPDATE

Average Annualized Compound Return (%) ~ 3 Months 1Year ~ 3Years  5Years 10 Years Average Annualized Compound Return (%) ~ 3 Months 1Year ~ 3Years  5Years 10 Years
Total Returns as of March 31, 2021
) TIAA-CREF Lifecycle Index 2045 443 5143 12.89 1348 10.56
Stock Fund Choices TIAA-CREF Lifecycle Index 2050 460 5240 1303 1365 1064
Russell 3000 Index* 6.35 62.53 1712 16.64 1379 TIAA-CREF Lifecycle Index 2055 471 53.28 1312 1378 1042
Standard & Poor's 500 Stock Index* 6.17 56.35 16.78 16.29 1391 TIAA-CREF Lifecycle Index 2060 479 5391 13.22 13.90 10.81
TIAA-CREF Managed Allc Inst 2.21 3833 10.02 1046 8.55
U.S. Large Capitalization Stock Fund Choices TIAA-CREF Lifecycle Index Ret Inc 078 2217 847 771 6.61
Russell 1000 Index* 591 60.59 1731 16.66 13.98 Fidelity Freedom Index 2005 Fund -0.72 1246 649 6.16 487
CREF Equity Index Account 6.31 62.05 16.90 1640 1348 Fidelity Freedom Index 2010 Fund -0.14 1717 747 728 583
CREF Growth Account 156 65.73 21.56 2043 16.21 Fidelity Freedom Index 2015 Fund 047 21.98 8.39 8.38 6.47
CREF Stock Account 554 60.37 12.90 14.04 1067 Fidelity Freedom Index 2020 Fund 1.04 26.66 9.27 9.27 700
TIAA-CREF Equity Index 6.37 62.40 17.07 16.60 1376 Fidelity Freedom Index 2025 Fund 148 30.37 9.92 10.01 767
TIAA-CREF Growth and Income 558 62.15 15.20 16.03 13.62 Fidelity Freedom Index 2030 Fund 1.99 3541 1071 11.33 837
TIAA-CREF Large-Cap Growth 273 68.09 2314 21.83 1716 Fidelity Freedom Index 2035 Fund 3.22 4431 11.87 12.69 9.15
TIAA-CREF Large-Cap Growth Index 093 62.63 22.72 20.97 16.55 Fidelity Freedom Index 2040 Fund 4.08 49.89 12,63 1319 942
TIAA-CREF S&P 500 Index 6.16 56.23 16.73 16.23 13.84 Fidelity Freedom Index 2045 Fund 4,07 49.89 12.62 1319 945
TIAA-CREF Social Choice Equity 723 62.31 1711 16.69 13.32 Fidelity Freedom Index 2050 Fund 4.06 49.96 12,63 1319 942
TIAA-CREF Large-Cap Value 1171 57.84 9.56 1113 9.82 Fidelity Freedom Index 2055 Fund 4,04 49.87 12.64 13.20 -
TIAA-CREF Large-Cap Value Index 11.22 55.95 10.94 11.69 10.93 Fidelity Freedom Index 2060 Fund 405 49.92 12.63 1319
Fidelity 366 5143 1796 1713 13.28 Fidelity Freedom Index 2065 Fund 403 49.92 - - -
Fidelity Blue Chip Growth 312 93.99 29.97 26.86 19.26 Fidelity Freedom Index Income Fund -1.02 968 591 515 3.99
Fidelity Blue Chip Value 9.62 5049 6.33 804 8.20 Vanguard Balanced Index Inv 2.35 34.76 1247 11.37 9.83
Fidelity Capital Appreciation 4.75 68.28 19.23 1789 14.59 )
Fidelity Contrafund 248 5743 18.92 19.25 15.24 Balanced Fund Choices
Fidelity Convertible Securities 3.90 68.32 2321 1735 10.51 CREF Social Choice Account 2.39 33.89 10.61 10.16 8.38
Fidelity Disciplined Equity 3.09 5799 1747 1541 12.84 Fidelity Asset Manager 20% -046 1430 5.80 532 448
Fidelity Dividend Growth 869 56.90 10.73 11.58 10.04 Fidelity Asset Manager 30% 0.08 2041 7.20 6.85 561
Fidelity Equity Dividend Income 9.98 53.09 10.23 10.96 9.74 Fidelity Asset Manager 40% 076 26.16 8.37 8.16 6.55
Fidelity Equity-Income 9.10 49.55 1272 12.36 9.95 Fidelity Asset Manager 50% 144 32.03 9.36 9.36 734
Fidelity Export & Multinational 3.55 36.79 5.03 789 843 Fidelity Asset Manager 60% 2.09 3798 10.26 10.53 8.07
Fidelity Focused Stock 244 59.76 21.83 20.75 15.05 Fidelity Asset Manager 70% 2.96 4398 11.06 11.65 878
Fidelity Four-in-One Index 421 4821 12.59 12.76 10.20 Fidelity Asset Manager 85% 4.00 53.20 1244 1339 9.88
Fidelity Growth & Income 1143 5706 14.02 14.34 12.54 Fidelity Balanced 453 4856 1519 13.82 10.96
Fidelity Mega Cap Stock 11.92 64.09 16.60 1576 13.38 Fidelity Puritan 446 41.99 1375 13.07 10.58
Fidelity Growth Company 243 94.30 29.27 2849 20.05 Vanguard Balanced Index Fund 2.35 34.76 1247 11.37 9.83
Fidelity Growth Discovery 2.96 70.74 24.09 2294 16.71 R
Fidelity Independence 047 4948 1613 16.30 1215 Bond Fund Choices
Fidelity Large Cap Stock 12.14 62.87 14.50 15.30 1291 U.S. Bond Funds
Fidelity Large-Cap Value 11.23 56.13 10.99 - - Barclays Capital Aggregate Index* -3.37 0.71 4.65 310 344
Fidelity Large Cap Core Enhanced Index 8.06 56.57 16.35 15.96 1373 CREF Bond Market Account -3.00 448 494 3.56 363
Fidelity Large Cap Growth Enhanced Index 394 62.77 21.07 19.38 15.79 CREF Inflation Linked Bond Account -0.10 7.35 477 315 2.86
Fidelity Large Cap Growth Index 0.97 62.62 22.73 - - TIAA-CREF Core Bond -2.77 584 499 381 4.10
Fidelity Large Cap Value Enhanced Index 12.79 58.52 11.26 12.50 11.69 TIAA-CREF Core Plus Bond -240 783 522 414 4.35
Fidelity Magellan 0.38 4938 16.51 16.86 13.05 TIAA-CREF High Yield Fund Il 0.58 19.94 5.57 6.85 579
Fidelity NASDAQ Composite Index 291 7322 24.34 2319 18.02 TIAA-CREF Inflation Linked Bond -0.03 753 484 315 2.88
Fidelity OTC 342 75.66 25.80 26.33 18.91 TIAA-CREF Short-Term Bond Fund Il -0.12 423 3.05 242 214
Fidelity 500 Index 618 56.34 16.77 16.28 13.90 TIAA-CREF Core Impact Bond -2.92 513 478 363 359
Fidelity Stock Selector All Cap 6.27 66.30 16.76 1745 13.33 TIAA Stable Value 040 188 193 177 174
Fidelity Stock Selector Large Cap Value 11.76 61.58 11.06 10.92 10.51 TIAA Traditional Annuity (RA) 0.87 370 377 383 3.95
Fidelity Strategic Dividend & Income 537 4140 12.29 10.91 10.23 TIAA Traditional Annuity (SRA) 0.75 3.09 313 317 327
Fidelity Tot Mkt Index 644 62.68 1706 16.62 1376 Fidelity Capital & Income 394 3893 8.96 9.55 712
Fidelity Trend -1.35 64.55 2298 2161 16.31 Fidelity Conservative Income Bond Fund -0.03 210 177 153 104
Vanguard Institutional Index 6.18 56.37 16.78 16.29 13.91 Fidelity Corporate Bond Fund -4.58 10.02 6.36 539 5.37
Vanguard Total Stock Market Index 643 62.76 1715 16.68 1375 Fidelity Focused High Income -0.89 14.33 5.62 6.12 5.20
Fidelity Floating Rate High Income 199 19.32 365 487 3.58
U.S. Mid-Capitalization Stock Fund Choices Fidelity Global Credit Fund 320 12.01 5.95 436 -
Russell 2500 Index* 10.93 8940 15.34 15.93 12.20 Fidelity Global High Income Fund 139 26.64 512 6.79 -
TIAA-CREF Mid-Cap Growth 0.69 85.00 20.74 9.1 1324 Fidelity Government Income -345 -3.50 379 210 269
TIAA-CREF Mid-Cap Value 13.29 65.39 6.20 8.59 883 Fidelity GNMA Fund -040 114 362 2.26 2.83
Fidelity Extended Market Index 775 97.89 1816 18.00 1314 Fidelity High-Income 0.00 18.21 466 6.94 535
Fidelity Growth Strategies Fund 0.25 56.34 1742 15.80 12.57 Fidelity Inflation-Protected Bond Index -1.54 718 5.61 379 -
Fidelity Leveraged Co Stock 9.59 99.77 16.67 16.03 1144 Limited Term Government Fund -0.85 -0.63 2.81 1.52 144
Fidelity Mid Cap Enhanced Index Fund 9.67 74.02 12.85 13.39 12.04 Fidelity Intermediate Bond -1.79 4.97 467 3.08 314
Fidelity Mid Cap Index Fund 8.15 7359 14.74 14.67 - Fidelity Intermediate Govt -1.89 -1.69 340 181 211
Fidelity Mid-Cap Stock 14.90 79.26 1463 15.06 12.09 Fidelity Intermediate Treasury Bond Index -440 -4.23 478 2.34 353
Fidelity Mid-Cap Value 17.38 75.01 7.35 9.17 9.86 Fidelity Investment Grade Bond -3.25 4.58 570 4.29 399
Fidelity New Millennium 1391 66.62 12.27 1413 11.79 Fidelity Limited Term Bond Fund -1.07 532 385 267 2.76
Fidelity Value 18.60 106.81 13.88 1312 11.24 Fidelity Long-Term Treasury Bond Index -1340 -16.54 5.86 3.05 6.27
Fidelity Value Discovery 10.97 62.97 11.69 11.62 11.05 Fidelity Mortgage Securities -1.01 115 3.89 2.55 3.06
Fidelity Value Strategies 16.91 94.73 14.00 1353 10.76 Fidelity Short Duration High Income Fund 0.94 1468 433 537 -
Fidelity Short-Term Bond -0.28 363 3.08 2.09 173
U.S. Small Capitalization Stock Fund Choices Fidelity Short-Term Treasury Bond Index -0.63 -0.21 327 186 167
Russell 2000 Index* 12.70 94.85 14.76 16.35 1168 Fidelity Strategic Income 0.06 1760 5.22 5.80 470
TIAA-CREF Small-Cap Blend Index 12.69 94.96 14.88 16.50 11.87 Fidelity Total Bond Fund -2.68 6.98 552 440 420
TIAA-CREF Small-Cap Equity 16.12 9818 12.88 15.12 1156 Fidelity U.S. Bond Index -348 0.37 4.66 3.05 342
Fidelity Low-Priced Stock 13.84 73.08 12.25 12.75 1149 Vanguard Short-Term Treasury -0.16 117 3.08 1.86 151
Fidelity Small Cap Growth 476 84.08 20.29 22.99 15.71 Vanguard Interm-Term Treasury -2.62 119 475 247 313
Fidelity Small Cap Independence 12.55 86.92 17.24 16.33 11.55 Vanguard Total Bond Market Index Inv -361 0.56 465 3.09 341
Fidelity Small Cap Discovery 16.67 96.57 11.56 11.39 10.98 Vanguard Inflation-Protected Secs Inv 141 749 563 377 3.39
Fidelity Small Cap Enhanced Index Fund 14.09 97.26 13.35 13.90 11.59 Vanguard Long-Term Treasury Inv -13.26 -15.03 6.11 3.20 6.34
Fidelity Small Cap Index 12.73 94.97 14.88 16.51 - Non-U.S. Bond Fund Choices
Fidelity Small Cap Stock 10.38 8841 13.32 12.95 8.95 J.P. Morgan - GBI Emerging Markets Index* -6.51 11.36 -1.70 2.51 0.77
Fidelity Small Cap Value 2218 100.11 12.25 12.85 11.55 Fidelity New Markets Income -4.11 16.93 1.25 4.39 497
Fidelity Stock Selector Mid Cap 12.78 86.63 1441 15.05 11.92
Money Market Fund Choices
International Stock Fund Choices Treasury Bill* 0.03 012 1.50 119 0.63
S&P/Citigroup-BMI Global Index* 523 58.21 12.33 13.73 9.66 CREF Money Market Account 0.00 0.06 121 0.89 045
S&P/Citigroup Broad Market Ex-US Index* 404 5149 727 10.08 6.19 TIAA-CREF Money Market Account 0.00 0.10 131 1.05 0.54
IFC Investible (Emerging Mkts) Index* 266 59.72 649 12.30 430 Fidelity Government Money Market Fund 0.00 0.07 131 1.06 0.54
CREF Global Equities Account 334 62.05 12.84 1378 9.97 Vanguard Prime Money Market 0.01 0.12 135 1.08 0.55
TIAA-CREF International Equity 328 59.16 452 872 548 ; ;
TIAA-CREF International Equity Index 349 4537 601 905 569 Specialty Fund Choices
TIAA-CREF Emerging Markets Equity 2.36 69.13 755 1417 4.09 TIAA-CREF Real Estate Securities 783 3594 13.24 9.08 10.16
TIAA-CREF Emerging Markets Equity Index 293 59.43 6.21 12.06 350 TIAA Real Estate 2.23 126 355 385 701
Fidelity International Capital Appreciation Fund -0.18 4726 12.28 1331 9.85 Fidelity International Real Estate 0.89 33.02 862 942 8.07
Fidelity Canada 9.98 54.35 978 9.19 318 Fidelity Real Estate Income 6.12 40.99 8.24 714 7.56
Fidelity China Region 571 75.10 19.18 2217 11.68 Fidelity Real Estate Index 9.03 35.26 712 370 -
Fidelity Diversified Int'l -0.06 4742 10.07 10.54 724 Fidelity Real Estate Investment 771 29.27 863 476 847
Fidelity Emerging Europe, Middle East, Africa (EMEA) Fund 10.66 6371 187 9.54 271 Fidelity Strategic Real Return 353 2567 4.71 4.75 2.32
Fidelity Emerging Markets 190 6718 13.83 17.28 6.87 Fidelity Telecom and Utilities Fund 180 2534 9.93 8.94 9.96
Fidelity Emerging Markets Discovery Fund 363 69.94 414 1146 - Fidelity Select Air Transport 10.95 72.15 303 857 11.72
Fidelity Emerging Markets Index Fund 2.83 59.12 6.18 12.07 - Fidelity Select Automotive 765 139.10 25.90 19.27 12.36
Fidelity Europe 347 57.20 8.89 9.37 6.60 Fidelity Select Banking 26.59 96.84 700 14.10 10.90
Fidelity Global Commodity Stock Fund 12.89 7715 763 11.97 -0.13 Fidelity Select Biotechnology -4.37 55.12 15.93 16.96 19.58
Fidelity Global Equity Income Fund 446 4783 13.05 11.77 - Fidelity Select Brokerage & Investment 10.97 71.88 14.32 17.89 11.35
Fidelity Global ex U.S. Index Fund 364 49.89 641 9.86 - Fidelity Select Chemicals 10.70 8342 539 10.86 10.13
Fidelity Int'l Discovery 327 5799 1044 1148 767 Fidelity Select Computers 6.53 82.74 25.89 2572 15.58
Fidelity International Enhanced Index Fund 5.06 4649 4.80 8.82 6.06 Fidelity Select Construction & Housing 19.18 101.57 24.05 18.44 16.80
Fidelity International Growth Fund 048 42.58 11.77 12.27 867 Fidelity Select Consumer Discretionary 6.31 84.04 20.90 18.15 16.05
Fidelity Int'l Small Cap Fund 7.35 64.16 6.28 1112 8.71 Fidelity Select Consumer Finance 15.68 100.73 12.96 1591 13.03
Fidelity Int'l Index 346 45.39 6.02 9.05 567 Fidelity Select Consumer Staples 3.35 38.23 10.74 708 10.09
Fidelity International Small Cap Opportunities -045 52.27 832 1214 10.03 Fidelity Select Defense & Aerospace 8.58 4863 513 14.98 1331
Fidelity International Value 720 54.25 353 6.10 3.37 Fidelity Select Communications Equipment 1245 51.92 797 12.03 6.83
Fidelity Japan 045 54.30 9.51 1342 8.05 Fidelity Select Energy 27.32 79.96 -945 221 -3.90
Fidelity Japan Smaller Companies -0.39 29.22 161 9.12 1049 Fidelity Select Energy Service 22.52 132.86 -22.06 -12.41 -11.89
Fidelity Latin America -11.10 39.18 -6.97 482 -5.09 Fidelity Select Environmental 8.89 78.85 13.79 16.09 9.90
Fidelity Nordic 167 78.57 16.22 12.12 10.32 Fidelity Select Financial Svcs 18.29 83.67 10.70 15.20 10.86
Fidelity Overseas 174 46.59 9.36 11 847 Fidelity Select Gold -12.33 3742 12.68 8.26 544
Fidelity Pacific Basin 155 62.35 1363 16.10 11.16 Fidelity Select Health Care 167 4223 19.30 1768 17.90
Fidelity Emerging Asia -0.26 9649 24.20 2362 11.59 Fidelity Select Health Care Services 6.51 45.60 19.32 16.74 14.39
Fidelity Total Emerging Markets 0.90 55.22 6.97 11.66 - Fidelity Select Industrials 447 63.59 873 1115 10.32
Fidelity Total International Equity Fund 4.08 57.34 10.08 11.85 6.86 Fidelity Select Insurance 9.80 54.70 9.07 11.52 11.89
Fidelity Total International Index Fund 391 52.17 6.42 - - Fidelity Select IT Services -0.77 55.61 22.02 22.20 19.01
Fidelity Worldwide 231 61.59 1729 16.93 11.84 Fidelity Select Leisure 8.28 9043 1567 1544 1457
Vanguard Total Intl Stock Index 3.95 52.83 6.54 10.00 525 Fidelity Select Materials 10.28 82.22 700 10.30 6.63
Vanguard European Stock Index 4.12 4913 5.95 872 5.56 Fidelity Select Medical Technology and Devices 2.97 55.77 24.12 2314 18.51
Vanguard Pacific Stock Index Fund - Admiral Shares 272 51.31 6.50 10.87 6.77 Fidelity Select Natural Gas 21.55 62.30 1541 -7.86 -8.64
Vanguard Emerging Markets Stock Index Fund 3.58 58.27 6.39 11.38 335 Fidelity Select Natural Resources 16.03 7758 -398 0.94 -3.37
Fidelity Select Pharmaceuticals 0.72 24.29 14.93 10.32 12.79
Life Cycle Funds Fidelity Select Retailing 831 89.90 25.17 22.19 20.65
TIAA-CREF Lifecycle Index 2010 0.69 22.03 843 786 6.84 Fidelity Select Software and IT Services 0.66 63.03 26.67 26.79 20.90
TIAA-CREF Lifecycle Index 2015 1.03 24.66 8.96 847 7.29 Fidelity Select Technology 2.27 89.09 29.77 3128 19.73
TIAA-CREF Lifecycle Index 2020 137 2743 944 9.19 783 Fidelity Select Telecommunications 345 35.82 13.34 948 9.29
TIAA-CREF Lifecycle Index 2025 184 3179 10.14 10.12 847 Fidelity Select Transportation 11.32 76.30 11.34 1366 12.80
TIAA-CREF Lifecycle Index 2030 243 3641 10.89 11.05 910 Fidelity Select Utilities Portfolio 275 25,57 10.72 1044 10.90
TIAA-CREF Lifecycle Index 2035 304 4118 11.59 11.97 971 Fidelity Select Wireless 073 54.14 21.31 1875 1281
TIAA-CREF Lifecycle Index 2040 371 46.22 12.24 12.86 10.25 Vanguard Real Estate Index 8.69 36.52 11.01 6.15 8.92

Information available at tiaa-cref.com, fidelity.com and morningstar.com, or call Fidelity at 800-343-0860 and TIAA-CREF at 800-842-2276.



